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Twice through the North Western 
Passage



Commercial Shipping in the Arctic
Existing Fleet

USD 138 Million – 10 years payback



Commercial Shipping in the Arctic
Existing Fleet

Euro 80 Million a piece – 5 years payback



Commercial Shipping in the Arctic
Existing Fleet



Commercial Shipping in the Arctic
Existing Fleet

Arctic Supply Vessels will cost up to USD 100 
million a piece.Will require long term contracts.



Commercial Shipping in the Arctic
Existing Fleet

Cruise VesselsProject Cargo



What will the future look like

1. Tankers Gas Carriers for Russian 
Companies(have experience)

2. Off-Shore vessels for 
Russian/International Companies(miss 
experience)

3. ”Feeder Vessels” Russian River Deltas
4. Project Cargoes (2 -3 Months)
5. Cruise Vessels



Conventional International River 
Shipping

Rhine

Volga

Missisippi

Yangse



Russian Rivers
Ob/Irtyish

Novosibirsk to Novy 
Port

Yenisey
Krasnoyarsk to 

Dudinka

Lena
Baikal to Tixi



Siberian Rivers



Siberian Roads



Siberia from a different angel



The Norwegian Jonas Lied and the Kara Sea Route 1912 - 18
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24. Oktober 2006

A company within the groupSYDVARANGER AS



Varandey Example

• 7 million mt per year production

• Present market price equals a cashflow of  
USD 10 million per day

• Imagine the cost of an interuption in the 
logistical chain...



Some Observations

• Finland is strong on ice navigation in the Baltics as 
opposed to different and more challenging ice in the 
Arctic (old ice and icebergs).

• Canada sticks to old technology using traditional ice 
class vessels.

• Most of the practical Arctic Shipping expertice is on the 
Russian Side.

• Russia in my opinion is the only country that has a 
proven track record to operate the new technology 
available for Arctic shipping.

• Norway has to realize that Nansen and Amundsen died 
long time ago.....



In our opinion it’s time to wake up
and …….



Look towards the North! 


