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The High North

Arctic Gas - Long Term Perspectives
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The Barents Sea

A “Distant” region — close to Atlantic markets
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Snghvit
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Norwegian Continental Shelf
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Snghvit — technology for the Arctic
A benchmark project for offshore and LNG technology

; Path breaking LNG technology
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Snghvit represents the new generation of development  s..
and paves the road deeper into the Barens Sea

sy = from shore
Subsea re-injection of
produced water
Subsea separation
and compression el

e Installations lowered
= into seabed
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® Create values and contribute to prudent resource management
® Create new activity and ensure positive regional effects

® Bring no harm to the environment during seismic data collection, exploration drilling or
operations

® Minimise inconveniences to existing businesses
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Meeting the climate challenge
New technology driven by policies and market mechan Isms

Average CO2 emission per boe
(kg)

Africa 39,1

North
America

Russia

Middle East

Europe

Norway

Source: OLF/OGP.
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Shtokman

Agreement with Gazprom — a major step in the Arctic

President Putin and Prime Minister Stoltenberg:

® this project - a impetus to bilateral cooperation

Gazprom CEO, Mr. A Miller:
® anew page in cooperation

® a keystone in successful operations in the Arctic

StatoilHydro CEO, Mr. H Lund:

® our technology, industrial experience and expertise
offshore provide long-term growth opportunities in
Russia
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Long term energy perspective in the Arctic

®* Norwegian gas moving from the South to

the North
Mot e ® Russian gas moving from south to the
Motweg & Basin ***::Eé 1 & £ North

® Significant resource potential along these
development lines
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M| e g o The High North - a natural meeting area
. for long term co-operation.
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We have to plan in a long term context
It takes many years to go from license award to pro  duction

Impact assessments

Parliament process

Licensing rounds

/S Seismic and exploration drilling

/_ Plan for dev and operation
/_ Field dev

Commence prod after 15 yrs
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The StatoilHydro Perspective

Norwegian Continental shelf

Areas recommended by UN's CLCS

The ngh North — ArCtiC Disputed part Norway-Russia

® A new energy region
® A potential for long term security of supply

®* The NCS experience/Snghvit concept — excellent
platform

* Commitment to sustainable solutions

® Long lead times — need to act now

Significant opportunities & challenges

® Step wise development needed



